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On May 13, 2025, HG Vora Capital Management, LLC and certain of its affiliates (collectively, “HG Vora”), the beneficial owners of approximately 4.80%
of the outstanding common stock of PENN Entertainment, Inc. (NASDAQ: PENN) (“PENN”), launched a website in connection with the solicitation of
shareholders of PENN, which is available at www.WinAtPENN.com (the “Site”). Copies of the materials posted to the Site are filed herewith. From time to
time, HG Vora and the other participants may refer shareholders of PENN to such materials.
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Vote The GOLD Proxy Card Today To Win At PENN

Yote “FOR™ HG Vora's Three Highly Qualified
Independent Hominees: William Clitford, lohnay
Hartnett, and Carlas Ruisancher.
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N's Attempt to Disenfranchise Shareholders
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Latest Materials
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Analyst Commentary
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Analyst Commentary
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Analyst Commentary
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THE NOMINEES

Our Nominees bring the experience, execution skills, and shareholder alignment necessary to create long term value

for PENN shareholders.
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Analyst Commentary on the Nominees
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Third-Party Perspectives

PENN's Board Retuses to Face Accountability to Shareholders
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PENN's Disappointing 01 2025 Results
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PEMN's Long-Term Underperformance and Strategic Errors
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HG Yora's Mominees Are the Right Directors to Create Value at PENN
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HOW TO VOTE

IT'S TIME TD VOTE - YOUR VOTE MATTERS MO MATTER HOW MANY SHARES YOU DWN

PENN Entertainment’s 2025 Annual Meeting will be
held on June 17, 2025.
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Additional Voting Information
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Disclaimer
CAUTIOMARY STATEMENT RECARDING FORWARD-UDOKING STATEMENTS
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CERTAIN INFORMATION CONCERNING THE PARTICIPANTS
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